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Hourly 
Futures 

Optional Long @ 1.2245 Sep. 
Initial Stop, 1.1750 Sep. / Initial Risk, 2% 

Daily 
Futures 

Long @ 1.1965 Sep. 
Initial stop, 1.1644 Sep. / Initial Risk, 1% 

Weekly 
ETF 

Long @ 120.02 FXE 
Initial Stop, 116.04 / Initial Risk, 1% 

 

 
Hourly 
Futures 

BULLISH 
Perspective may Change at 1.2053 Sep. 

Daily 
Futures 

BULLISH 
Perspective may Change at 1.2008 Sep. 

Weekly 
ETF 

BULLISH 
Perspective may Change at 118.78 FXE 

 

  

HOURLY Trades (for Futures markets) 

After more than a week of being “under 
water,” today’s strong rally puts us 
slightly above breakeven (at least as 
I’m writing this update). Neely River 
stop movement rules allow us to raise 
our stop once again, now to 1.2053.  

Current STOP: 1.2053 Sep.  

Current Risk: 0.39% (optional trade) 
 

DAILY Trades (for Futures markets) 

* No change since last update * 
For the reasons mentioned above, we 
need to raise the stop on our daily 
trade to 1.2008 Sep., also. Fortunately, 
because our entry was much better on 
this time frame, that stop actually 
produces a small profit for our Long 
position if hit. I cannot be sure what is 
going to happen today or early next 
week since structure is too close to the 
center of a large correction.    

Current STOP: 1.2008 Sep.  

Current Risk: 0% 
 

WEEKLY Trades (for the FXE ETF) 

* No change since last update * 
On Wednesday, we went Long the FXE 
at 120.02 (stop, 116.04). In the last 
update I thought we’d have to wait for 
the FXE to rally to 122.30 before we 
could raise our stop to 118.78, but do 
that right away. Despite the oversold 
MOAT condition, the Euro is not 
behaving as if it has bottomed, so we 
must be very cautious and try to get 
risk to zero as soon as possible.  

Current STOP: 118.78 FXE 

Current Risk: 0.31%  
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NEoWave Trading is transmitted every Monday, Wednesday 

and Friday (except national holidays and designated NWi 

vacation days). It provides specific advice on either the S&P, 

Gold, T-Notes or Euro Currency. We also offer the NEoWave 

Chart service, the highly acclaimed book Mastering Elliott Wave 

and a comprehensive, one-on-one Real-Time Trading course. 

NEoWave is Glenn Neely’s scientific enhancement of R.N. 

Elliott’s famous Wave principle. Through the application of 

special plotting techniques, logical concepts and pattern 

limits, NEoWave has become the only self-confirming 

market analysis technology in the world. All services employ 

this technology. Copyright  Jun-10 NEoWave, Inc. 
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Information contained herein is believed to be 
reliable, but the publisher cannot be held liable 
for errors or omissions. No specific advice can 
be construed from the following. The reader is 
solely responsible for all action taken. 
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